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of Trade of the City of Chicago). 

Chicago Grain Inspection Depart- 
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Coffee "commisario," 295. 

(665) 



Coffee exchange, functions of, 298; 
officers of, 297; of the City of 
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Cotton, bills of lading, 284; buyers, 
283; compress, 283; concentrating 
of, 283 ; factors, 282 ; crop, financing 
the, 254 ; exports, financing of, 285 ; 
"future," 272; "futures," 278; gin, 
281; "grade," 265; hypothecation 
of, 290; importance of, 253; insur- 
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financing exports, 285; bankers' 
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Diverting point, in grain shipment, 56. 
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"Exchange Act" in Germany, 136; 
effect of, 137. 

Exchange rules, 38. 

Exchanges, Council of, purpose of, 2. 
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Prices, 155-188. 
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Price movements, 163. 
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176; withdrawal of population 
from agriculture, 177; trusts and 
combinations, 177; tariff, 178; 
labor unions, 178; growth of 
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How commodity prices may be 
forecast, 179; element of time, 
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"area" theory, 181 ; mercantile 
conditions, 181 ; monetary condi- 
tions, 181 ; investment conditions 
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commodity prices, 185. 
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Future contracts in cotton, 272; in 
the cotton market, 278; in the cof- 
fee market, 300. 

"Future" transactions, 7. 

Gambling, 151. 

Gold importations and cotton, 289. 

Gold supply, 175. 
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ulation, 126-154. Public opinion, 
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risks in industry, 128; agitation 
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contracts, 133 ; functions of specula- 
tion, 134; speculation and law, 135; 
Germany, 135; United States, 141; 
state legislation, 145 ; speculation 
and gambling, 150; beneficial and 
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Grading of cotton, 265; uniformity 
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Grading, of grain, 86; value of, 74; 

Grain, buyers, foreign, 65; contracts, 
delivery upon 39; distribution of, 
55; elevators, country, 40; eleva- 
tors, line, 40; exchanges, 36; ex- 
changes, functions of, 37; exporter 
of, 49; grading of, 86; methods of 
marketing, 36; mixing of, 48; 
samplers, 63; transactions, charac- 
ter of, 37. 
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Grain Inspection in Illinois, 78-90. 
Development, 78; track inspection, 
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of office inspection, 81 ; method of 
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85; inspectors, 86; supervising in- 
spectors, 87; appeals, 88; the de- 
partment, 88; civil service, 89. 

"Hedging," 23, 75 ; extent of, 31 ; uses 
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290; nature of, 50. 

Indepenaent dealers 43. 
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Labor, 158; Sauerbeck, 160; "Econ- 
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Industrial changes, 127. 
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Inspection, development of, 58, 78; 
federal, 67; force, 85; foreign, 64; 
method of, in Chicago, 82; office, 
81; "track," 79; value of, 77. 

Inspection laws of Illinois, 58; In- 
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Inspectors, grain, 86. 

Inspector, supervising, 87. 

Insurance, of cotton, 290; of profits, 
14. 29. 

Investment conditions, 183. 
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Law regarding speculation in Ger- 
many, 136, 137; in the United 
States, 141. 

Line elevators, 40. 
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Margin deposits, 38. 

Markets, seaboard, 54. 

Mercantile conditions, 181. 
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commerce of the Mississippi, 224; 
grain trade, 225. 
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122. 

Metal statistics, annual, 124; current, 
120. 
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Crop, 36-57. Importance of crop, 
36; grain exchanges, 36; Chicago 
Board of Trade, 37; nature of 
transactions, 37; rules governing 
exchanges, 37 ; deposit of margins, 
38; delivery upon contracts, 39; 
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Monetary conditions, 181. 
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Natural resources, 176. 
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New York Commercial Association, 
214. 

New York Cotton Exchange, purpose 
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206-221. History of trade, 206 ; the 
provision trade, 208; changes in 
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210; its development, 211; New 
York Commercial Association, 214 ; 
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its purposes, 216; semi-public func- 
tions, 219. 

"Office" inspection, 62. 
Omaha Grain Exchange, 239. 
"Out-inspection," 48, 64, 84. 

Payment bills (cotton), 286. 

Philadelphia Commercial Exchange, 
244. 

Population, 176; growth of, 178. 

Price, explanation of formula of, 166 ; 
formula of, 166; of grain, 41; of 
coffee, 302. 

Prices, "area" theory of, 181 ; com- 
modity, movement of, 163; com- 
modity, 155 ; commodity, plot 
showing, 159 ; cotton, 257 ; effect of 
exchanges on, 21 ; forecasting of, 
179 ; law of commodity, 185 ; statis- 
tical factors affecting, 165. 

Primary markets, 44. 

"Privileges," 33. 
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tions of, 1-35. Development of 
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2; general object of produce ex- 
changes, 3 ; regulation of brokerage 
transactions, 3; furnish a "spot" 
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house receipts, 9; inspection, grad- 
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tinuous market, 13 ; "futures" as a 
method of insurance, 14; furnish 
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"short" selling, 19; regulation of 
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Cotton market, 104; classes of in- 
formation, 104; crop reports, im- 
portance of, 104; criticism of 
crop reports, 105 ; classes of gov- 
ernment reports, 108; newspaper 
statistics, 108; private reports, 
109. 

Cereal market, 113; government re- 
ports, 113; grain exchange re- 
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118. 

Coffee market, 119; New York Cof- 
fee Exchange reports, 119. 

Metal market, 120; current statis- 
tics, 120; trade papers, 122; an- 
nual statistical publications, 124. 
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Provision trade in New York, 208. 
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"Puts," uses of, 32. 

Regulation, of brokers, 3 ; federal, of 
speculation, 141 ; state, of specula- 
tion, 145 ; of trade, by produce ex- 
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Re-inspection, 84. 
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Speculation, 201 ; agitation against, 
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remedies for, 152; functions of, 
134; governmental regulation of, 
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law, 135; laws, regarding, in Ger- 
many, 136; nature of, 151. 
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liminary, 100. 
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Tariff, 178. 
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